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8.  Financial statements 
 

Statement of financial activities including the summary 
income and expenditure account and statement of total 
recognised gains and losses for the year ended 30th June 2015 

      

Notes 2015 2014 

   £     £ 

Incoming resources 

Incoming resources from generated funds: 

Investment Income 15,435  26,574  

Incoming resources from charitable activities: 

Income from research studies 2 32,933,063  34,144,894  

    

Total incoming resources 32,948,498  34,171,468  

Resources expended 

Charitable activities 

Research studies 3 32,996,687  37,133,968  

Governance costs 3 254,687  219,969  

Exceptional item: reorganisation and rationalisation 3 172,129  1,061,797  

    

Total resources expended 33,423,503  38,415,734  

Net expenditure for the year before other recognised 

gains and losses (475,005) (4,244,266) 

Other recognised gains and losses 

Revaluation of property 6 2,480,000  -  

Actuarial losses on defined benefit pension scheme 14 (2,460,024) (5,087,120) 

Net movement in funds (455,029) (9,331,386) 

Reconciliation of funds  

Fund balances brought forward 10 (3,577,768) 5,753,618  

Fund balances carried forward 10 (4,032,797) (3,577,768) 

            

All amounts relate to continuing activities. 

 
















































